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TE= AR33 A 2FAE AYS A stata 13 ZE2IAES F3)

ALz EAS dolrry] f3s] 71&EAlDescriptive
J(Frequency analysis)S A Al gt}

=X, AFE 19 FABAE Fostn dFdAR A AFE 9otstr] 9
3 VIF(Variance Inflation Factor)& =4
AR, E=PH5F t-195 FE Bz H|$o] 2EMo tdx w7t AU
Hl &0 PR dFS A5 98 b5 34

£y (multiple regression
analysis)2 4 A gt}
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Zol A 2009~20119 =% 7|F T 9%
A AT 39870 BAe] AFY WFoR ARG $H 20129
ASBAAAG o] T E AT 4120 AHBAB AGH B ALl
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GE-10> 2011 7)1 A= ARS| B #e] AHA ExEg (N=412)

@ A
22|24 % 4 BAAl e QAR A 2 F
Al | 5| 7| A S| e F 8 H g B F Y E
15054 25|15 18 25| 19|52 9| 1| 8 | 17| 16| 17 9 | 16| 10

CGE-11> 20119 713 BATA A8 A e] A2 2EHH (N=398)

@ A
2121232 99| %A A& Q=LA %2
A7 || 5| F 7| &S| & F 8| d g B F 9=
11153 21|15 18 25 19|51 9| 1| 8 17| 16| 17 9 | 12| 10




A AR 39870 AR ER o] 2009 A A A 4ke] @Al= 612,389,478% A (oF
6,123%) el om o] F AF Hzg oA A= 288,847,303 A(SF 2,888
Doz A ditelA 47.17%, N ALdg <dqte] A= 96,024,105 A(eF 960
o] o= A ditellA 15.68%E AAst= A= YERgT B3 20103 AHS
EXH A G4k FAl= 642,693,946% A(F 6,426%] ollom o F AHFE
Hzg odike] A= 306,575,351 A(eF 3,0669 d)oz HAA o4koll A 47.70%,
Uz Ads o4k A= 98,692,134(eF 9879 DHACE HA oAkl A
15.36% 5 AFAIFAth 2011 ALS| &R #e] A cqke] A= 667,324,7427 A(F
6,673 ol o] T AR Hxg dike] A= 312,286,905 A(eF 3,123 <)
o= A ditollA 46.80%E AAIska i RIZE A AFo] fA= 104,737,074%
A(eF 1,047% Doz HA At 15.70%E A st= Aoz eyt

(F-12> A= AR EA B A 2 AR Hegyt v Ads d%

94 HY %)

_ AR HzFe Uz AL =9
T A& o4 8 v g A4 g ug
2009
s 612,389,478 288,847,303 (47.17) | 96,024,105 (15.68)
19
201013 642,693,946 306,575,351 (47.70) | 98,692,134 (15.36)
(N=398)
19
5\(1)3319}?) 667,324,742 312,286,905 (46.80) | 104,737,074 (15.70)

B AT SyPHSsE S8 A EAFAY 20099 AR BREFo
R = 13.33%, A& #e 6.44%, A e 100%= JERSTH
FYEE A EA P QzF 2 Q(Fe] B BS&S 1541%, EFHAE 9.01%, A4
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<E-13> 20093 = AFE EAHe] 7eFA 5 (N=398)

chels Hel, %, o, %

i Mean Std. Dev. Min Max

Z A4k 1,538,667 1,227,200 131,320 21,594,243
R o 4k 725,746 500,358 19,744 8,135,963
Rz | bs 49.53% 13.33% 6.44% 100%
w7k o 4k 241,266 413,920 0 7,871,713
A= | vg 15.41% 9.01% 0% 89.60%

Ad 5 12 4 2 45
AL3] 52| ¢

A A 83 63 0 391
AL F F

E3 201035 AR EX ] AR BzFo H HE&e 50.12%, EEHIE
13.20%, A& 2 13.92%, AW g2 10042 Jebgth FE5H5E2 S85E A
352 20109 Tz AAFe B vE2 14.77%, EFHA= 8.42%, HA
< 0%, A &S 100%=2 JebsTh o9 A FAHS] Bt A £ 12

£

A

ol

AN

Has 57, A& @ 3%, ol 2 HHE, AFEAFY A GAY

’

Y

AZF ol W2 9, FUA= 70, Ha 2 0, Ao g2 412 F4EHAS

{E-14> 20103 = A3 EAHe] 7eFA 3 (N=398)

chel: ME, %, ¥, =

T Mean Std. Dev. Min Max

Z o4t 1,614,808 1,282,649 131,320 22,484,871
P s 770,289 528,102 131,320 8,247,633
HEw | ng 50.12% 13.20% 13.92% 100%
glzp | oAt 247,970 436,535 0 8,173,513
A= | n)g 14.77% 8.42% 0% 51.71%

29 5 12 5 3 45
AL3] 52| 78]

AGAA 94 70 0 441
Figs




(E-15> 2011'd = A 5A o] <A 8 (N=398)

chel: Hel, %, &, M

= Mean Std. Dev. Min Max
% oat 1,676,695 1,104,142 131,320 18,467,149
gu | 4t 784,640 508,624 131,320 8,409,145
HEw | ne 48.85% 12.84% 14.89% 100%
w7 | o4t 263,158 354,073 0 6,119,145
Ad= | mg 15.38% 8.81% 0% 72.50%
29 5 12 5 3 56
8] 2] el
A A 103 77 0 567

FAgE &

nAsto R EAMS FolA AEd FEe ASsts Wi BE AUBAA

T, g8 AEA, FEREH A v <E-1403 2ol 237 e

<E-16> 2009~2011d s 2 o] AEA, AGAE o, ALdeAA), SHEE A%

(N=398)
TE Mean Std. Dev. Min Max
- Kia
24918 A2} 528 534 0 7,201
2]t ¢
A2 ! ! ! !
THEHEY 4 0 1 4




-17~19>¢} 2o Ao EAle gle Aoeg Uehgth EARAAS
VIF(Variance Inflation Facton® A#3aA17 & HSFE Qs

L

<GE-17> 9711 (20099 —2010) WH3ke) ths3-4dd(multi collinearity) 52

[e:

il VIF 1/VIF
AE Bz dE (2009 1.07 0.935903
7 A & 4H2009) 1.39 0.719685
A ~(2009) 1.61 0.619563
99 AEA 1.63 0.612974
AGF ALGA T 1.09 0.916219
AL AHAY F(2009) 1.23 0.811547
= 1.62 0.617591
A GHTFCEEHANCIE) vs. B) 1.16 0.864792
Mean VIF 1.35

GE-18> 72 (20109 —2011) WH3ke] ths3-41d(multi collinearity) 52

il VIF 1/VIF
AE Bz dlE (2010) 1.07 0.935561
7 A & 4H2010) 1.37 0.732100
A (2010) 1.58 0.631365
99 AEA 1.63 0.613600
AG+F ALGA 1.10 0.912721
AL AHAY F(2010) 1.22 0.818086
= 1.63 0.612221
AGHTFCEEIANCIR) vs. & 1.17 0.856765
Mean VIF 1.35




{FE-19> A3 (2009@—2011'd) WH=3Ee] 5344 (multi collinearity) 52

il VIF 1/VIF
AE Bz dE (2009 1.07 0.935903
7 A & 4H2009) 1.39 0.719685
A ~(2009) 1.61 0.619563
99 AEA 1.63 0.612974
AGF ALGA 1.09 0.916219
AL AHAY F(2009) 1.23 0.811547
= 1.62 0.617591
A GHFCEFIANCF) vs. & 1.16 0.864792
Mean VIF 1.35
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<EE-20> 20099 AHF BHzg HlEo] 20109 WIZF A e HlEol vX= ¥ A

5 U2 A LT HE
2= (2010%3) Coef. Std. Err. t
=9 | 4% nzz vs
a2 | BT o M E | 04256 | 0253448 554
A A < 4k - -
AN 6.27e-12 3.71e-12 1.69
45 4 ] ]
oo 0000986 0010662 0.09
el g4 | 0320158 | 0062751 5.10
54 e ~7.06¢-06 7.49e-06 -0.94
HaE
A58 212)
A A ol 0000738 0000681 -1.08
(2009
Fne 022687 0086258 2,63
A 4
ke ki I e 008454 164
§5e 0073778 0298658 0.25
R’ 0.19

* p¢0.05: ** p<0.01: *** p{0.001



2. 2010d AR Bzxg H&9 20119 "z AT HE&d HA= IF

UL A WA

AFAL 23} o] 2010W¥ AR B w83 20119 WzZF QU2 nLo A
!

FHAE He A7EY AT JoA B424%= vdeo GE-2Dek 2o

SRS Zads
A3 BA) e A3 BA )
t-1 Y = (20104) > t W= (20119)
AR Nz g Az ADF W&
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=)
rr
of

ol
lo

S
X

i

=
IE AvEH, =g 2010d AR BHEg BlE o] FHEHSS (201149
UzE Adw vl o §3 FaFS vAI Jdv= Zo] 001 FolaeEelA B4
Aoz Fou|stA bt o] 9A 2010@ HFE BExFo] 2010d W3 XY
< AstE =83 (crowding out effect)7}t YeElgte= AE AAEIET L &
T Atk ®E FANe FoA= g e AEAGRe] 001 FEelA 2011d RIZE
Ada HEd oA A FFS A= Ao E HASHIIG



A Hgl MAE 9P A4S

= [¢} =
T U ALF HE
2= (2011%3) Coef. Std. Err. t
= pim=] E_&::L H‘l o
= B oT =] = _ Kkk _
P 2010%) 11380731 0271628 5.08
A o 4F
(20104) 3.66e-12 3.73e-12 0.98
;(] o_] <
=4 T _ _
20109) .0001756 .0010858 0.16
g9 A&EA .0352253%** .0066502 5.30
o)y
57 e -9.63e-06 7.95¢-06 121
]%ﬁ_/_": v o W
AL3]E-=] %9
A GAY o] -.0000225 .0000646 -0.35
(2010)
TH-Y .0101965 .0091862 1.11
Ao 4=
@A s %) 10103471 .0090059 1.15
s .0536071 .0317872 1.69
R? 0.19
* pC0.05: ** p<0.01: *** p<0.001



3. 2009 AR EzF H &9 20119 "z ALF H & vR= IF

sgus EITPS
PEERER A13) 84 2]
t-1 9% (20094) — trl W% (20119)
AR 9= g Nz AP v &

= & 7Hcrowding out effect)7} JEMITE AS AAE| &0 &
T A ¥ FARES FoAAE BEe dEARe] 001
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A Hgl MAE 9P A4S

= [¢} =
== U ALF HE
2= (2011%3) Coef. Std. Err. t
= pim=] E_&::L H‘l o
= B oT =] = _ Kkk _
ZA A o 4+ _ _
(2009) 4.8%-12 3.99e-12 1.23
;(] o_] <
=4 T _ _
(2009) .0002289 .0011452 0.20
gy dEA 03747%%% .0067399 5.55
o).
=4 e -8.74e-06 8.04e-06 ~1.09
]%ﬁ_/_": v o W
AL3]E-=] %9
A GAY o] -.0000504 .0000731 -0.69
(20093)
TH-Y 0076342 .0092648 0.82
A G H 4
@A s %) .0108235 .0090803 1.19
s .0383318 .0320782 1.19
R? 0.19
* pC0.05: ** p<0.01: *** p<0.001



4. 4439 A

A71e] EAARE Qo t-1dx AE BRxgo HEo] tdx WX AY
=9 vlE RAQFEFE A= AS & F dth olHd Ade AS|EA#
t-19 % AR REFol tdx WZF AYF Ao FA &I (crowding in effect) &=
+ TFA&IHcrowding out effec)7t A& ZHolghes AFVHEE AAGE Zo=E
A & Jdvk BMAYN SyRaT FEHS FHOIFS FoHEA A
7] wiioll AR EAHo] FRE REgo] A EAHS Wzt Adg FABE LA

71= FZ=a3Hcrowding out effect)7} Uohar

<E-23D t-19% AR

Rz A ¥
T 2010 20114
Coef. Std. Err: i Coef. Std. Err. t
=
% A8 nzz 20093 -.1404256%** 0253448 | -5.54
Ll vl &
&= 2010 -.1380731*** | .0271628 | -5.08
20093 6.27e-12 3.71e-12 1.69
A & 2k
2010 3.66e-12 3.73e-12 | 0.98
20093 -.0000986 .0010662 | -0.09
e 5
2010 -.0001756 .0010858 | -0.16
= g AEA .0320158*** .0062751 5.10 .0352253*** | .0066502 | 5.30
A
X]—ol /\]_ 2=
j‘g (% B ﬂ—)T -7.06e-06 7.49e-06 | -0.94 -9.63e-06 7.95e-06 | -1.21
8] 27 ) 20093 -.0000738 .0000681 | -1.08
A ALY o
2010 -.0000225 .0000646 | -0.35
THLY .022687** .0086258 2.63 .0101965 0091862 | 1.11
A w4
CIAATD vs. ) .0138783 .008454 1.64 .0103471 .0090059 | 1.15

* pC0.05: ** p<0.01: ***

p€0.001
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ABSTRACT

Research on government grants and private funding of Social Welfare

- crowding out effect vs. crowding in effect -

Jang, Jin Min

Dept. of Social Welfare
The Graduate School
Yonsei University

The purpose of this study is to identify what influences the grant has on
the private finance attraction of social welfare organizations, and ultimately to
identify the crowding-in and crowding-out effect relation between the grant
and the private finance and the influences the various factors of influences
have on these results were analyzed.

This empirical study was conducted with the operational performance data
of the 398 social welfare organizations for 3 years(2009-2011).

In the results of analyzing the panel data, in the relation between the
grant and the private finance in the social welfare organizations, it
represented the effects that the grant decreased the private finance in. When
analyzing based on the theoretical basis. it is deemed that the grant made the
effects that the private finance would be crowded out by working as a seed
money for the social welfare organizations.

So far, the research related to the public supports or building the private
finance in the NPOs has been made a lot. However, those researches were

mostly conducted in the form of case study, and the quantitative research



using the data was relatively few. In addition, the research on the relation
between the grant and the private finance of social welfare organizations
almost has not been made, and the empirical study using panel data regarding
such contents was conducted in this study for the first time.

Considering the lack of preceding study in the relevant area and the
limitation in drawing study results through the theoretical examination, the
author arranged the panel data through the questionnaire survey for 3 years
and selected the quantitative research method, which the variance analysis
and the panel data analysis were conducted by using them. That is, in
general, the effects of the grant on the private finance attraction were
examined in the economical aspect, and in detail, such economical approach
was examined in the aspect by the form of the social welfare organizations.
Since the public finance for the social welfare organizations in our country
basically has the crowding-out effects in the economical aspect if the
abovementioned results of this empirical analysis can obtain the generality,

the public support policy will be reorganized accordingly.



