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Ao oAo] A5 189 okfo] WA o7 HukA ool & 49 7]
4L Y3y QEA U-7M dPo) ssdt sho] A E ojof & o)t}

A3 QL A2 A A2 2 JiE AFEG A (collective)
54< 1@t o2 g Weto A AR FAZE A E A Alstatistic) Becker
o] ATt 2y T HA(dynamic) #A A A S4H&o] HEF AT O 2o
Easterlin(1968)¢] Aol = Alth 7+ &5Ate], AltE A9 ﬂolﬂ 4t

= Aatsitt o] ATolAE a2 At 224 +9 ae
Ao ARBE S FIAA dTE AT o] 3 A&FEo] FolA
Z4to] F7HTE M-S WA T E AEH 24 Bol & A7t R EA)
W7t H= 2099 AlRte] Al F =AY AACE s Az At A&
2%}, =3 S| Bl vl &2 Al Had a9 BlFol
ADTE A& F4to] IO E /M BT

Easterlin®] 4th 457} (relative income hypothesis)® @] AF3] 2 Q1 3374 o A]
23 29 AT EE Leibenstein(1974)7} 1tk Leibensteine Z4H8 243
= 808 IFT AL ARSI A, F51AQ1 W] o3t Ao ® Bt

[e]
=
&

oft

ﬂ_,
e
br

ity
(o
i3)

As|stAel Aol 240 BEsd B4 A7 s 291 Ai]le AW, 2

4) 2719] E2bgol #3 AFEHANAE ofo]g & o] &3 OLS Byo] ALEH oY FH4o| HE
& A (inefficient)o] 1. FEH ol tf 3+ FA 27} H]%Xl@(inconsmtent)ﬂ A7 Yehgt =3 &
AAW|7E ()9 o2 Yeld ¢ Jde EA-H EAEA T

24 | M-LA| ofAlo| ZAMIGEQOl HAS EGH AaHHfor of 1



T8, Aotk A AAEA e oA o] w73 o] AEH WSt F
gl

g dog ¥ WAYEL e 2o AALA - 1573 S - AL
AR S - 4R NY P - AR AAS W - AER] HSE U
BhdThE Ao THAI B, 1993; 234334, 2005, HH43] -7 AHE, 2008). 29 @

(20052 wWAYUZFY HFTAHAQ A&, AYHS A4FAS o] E(asset theory of
children) 2.2 HIZat A=t Aol thgk Faofo] AlAo|a& Y oA S4F

& BoE AL AU,
$eetel o] o) A8 A REo] SolyolE BTET 14 vl fof 9 7}
Ape] Seo] A olglis ABlol A, AAATS} o] oo 4T HHH AT

nageo g A7z Btk AATA H23 FLeA AS A %

b B 3

= ) .
240 A ek WA FH02 ofyo] AT el AFVLh

Hg
of

=
23] 24 ol F B, F5o] BYHE vgo] 2 RES AR A0E el
YRR ATolA olge 250 2He wERL Ytk 19T JHe) £5L F
Qo2 RE |ASHE AW IS B e AT 5L YTE Yriae A
obd Zolt. £ & AFo] we ATHT £} o] F @& YoIA olHo]
At AL Aol o ek WA wEAR A o4 X917 44 Hofofit

2. MEAS &iE E Foe9 9%

2.1 M4 gAlgte 2 F 2AdEHe ol

e FAZAEE 1993 1.56mY0] 9l 0m 1996'd 17+ A4 = o] H A

0. MEA g4t ozt A 1 25




g —— MSTASME

APMZ0RIEY | A0 EE

03

=897

MgA| A 2
x| 2A0j et
TR M

HEL A
R

hlef
Ciad el E I B AR A
@« ' i ;
1995 2000 2005 2010 2015

123 T-11 M2 PAzAReat s % Aast (1993~2013)

5 BAAAA Fevet FASAEL 1970 =R ATHIL Jou AeAE TFFE A= AEE
19933 =78 Agdnt o2 s AH2Ale FAEAEC] o= AN AT HAFZ2IE)AZE
b Al AYst A=A e 4 fle dAH AT

26 | MEAl ool BT BN ST YUYY AT



12 T-11 M3A YARAe 2 24720 s HERol (1993~2013)

sEMe | ENzg sEME 274

1993 1.56 175,827 2004 1.00 98,790
1994 1.57 175,707 2005 0.92 89,489
199 151 166,236 2006 0.97 92,885
1996 141 152,140 2007 1.06 100,107
1997 1.32 141,204 2008 1.01 94,736
1998 1.26 133,174 2009 0.96 89,595
1999 1.20 126,742 2010 1.02 93,268
2000 1.26 131,935 2011 1.01 91,526
2001 1.10 113,632 2012 1.06 93,914
2002 1.00 100,928 2013 0.97 84,066
2003 1.00 100,137 - - -

AR BAA, ATEFEAL, DBUAH 2

MeA Ao 2EAE - 26.041(1995) el A 304412013\ ) &= 4.44] =FHH oH

rlo

ool b2 A AoFrlel 2AH LA 7Hedk Abd(event)o] oty 7k4) 72}
=t oo A=ehA 7Hd7Ite 4942 2 Q7]

HEo fEL IRF SIS @ ThET S oA e  Ae A

uls
N
N
2
ot
ox
)
b
i
o
=2
o
Hir

B
=
rlo

6) ZA A vlel S7HE A A E, FALE o8 8 dAEY JHtE SEE wESIL T
AEo A= Aos Addn.




A A= <k FkD

1E I-21 MEA| HF 2E3 w5} (1995~2013)

(T = A

1995 28.8 26.0 -2.8

2000 29.7 27.3 -2.4

2005 31.2 28.6 =2.7

2010 32.2 29.8 -2.3

2011 32.3 30.0 -2.2

2012 324 30.2 -2.2

2013 32.6 30.4 -2.2

A5 - BAA, AFEEFRAL, DBYA R

e 4o BES Bed £29 A7)7F 2HATE ofnjwe ojg) 1 7]
A3 249 A7)7 SAAGE uE et 484 BN B FAdAHe

)

284411995 )R ot 2E4H o) F7kst 2ol HAh F71sto] 325412013 )= 4.1
A =HRH

7 AR A LAY ToAE FlH TS Fel B, wul] AFo] o4
of FAG 1P AR FFS FE AL BYD. ol 7)o AFATE o4
EE hPe BaoAAR YolH AAAA Lelo] FRFL oJrle,

28 | Mgl obgol BArIRl BAIS ST MUt A7



12 131 M3A 2(8)2] ¥ 2418 U 2t 241 (1995~2013)

|: A
1995 28.4 27.1 29.3 32.6 324
2000 29.5 28.4 30.3 33.1 32.9
2005 30.8 29.9 31.8 34.2 34.0
2010 31.9 30.9 32.9 35.1 34.9
2011 32.1 31.1 33.1 35.1 34.9
2012 32.3 31.3 33.2 35.3 35.1
2013 32.5 31.5 33.4 35.3 35.1
E3 : BAA, "AT5EFFAL, DBYAHI 2~
oA Y AEA Ao Hit 2EAH Y H S4AAH Y =HAL F S4HAH
A "7%%-‘47“ S ou|gith. LA FAE e AT HE T ofyt AF
H ZAE B 2 H37) JATH [F [ -4]9 4 Bentel 7ol 1993d
SMAE Y E4F F 05%E AASHY 25~294] &1 Ao 4k A &A Q] AT
A& Ho 201330l o2 22%7A] sttstth WA 30~344] &l el A%
1993 23%(E4HE 70.0%)9] HIF S AR SFH O U A &Z Q] 24HE F71E HolH

20139 52%(&4HE 96.9%)¢ 7HE £ HlFe BHAAth 19939 5%(E4HE 14.0%) 9
71 e 24 HlEs Bl 35~39/H]-9] HF& HAb Z7hste] 20134 23%(& 4t
42.4%)0130tt. ol= MEAe] F SAAR U 20t 0th= o] Fskdt= A
m & = ok

m:lo

nllo

0. MEA g4t ozt Hg 1 29



IE T-41 M4l 3 24132 24rg 530 Y 8|3 (1993~2013)

1, %)

Z4HE | 5420 | 29.70 | 13.80 | 9.10 | 820 | 810 | 830 | 7.90 | 7.10
20-24A)
H|F 18 12 7 5 4 4 4 4 4
25994 Z4H& | 168.40 | 128.60 | 83.40 | 58.50 | 53.90 | 52.00 | 50.20 | 49.20 | 41.60
H| 5 55 51 42 30 28 26 25 24 22
30-344] Z4H& | 70.00 | 76.60 | 82.40 | 99.50 | 95.90 |103.30 | 102.10 | 108.00 | 96.90
Hl 5 23 31 42 50 ol 92 ol 92 92
35394 Z4H& | 14.00 | 15.70 | 18.60 | 30.20 | 31.20 | 36.00 | 38.50 | 42.00 | 42.40
H|F 5 6 9 15 16 18 19 20 23

AR BAH, [ATEGFRAL, DBUAH 2

[ 11-4le] o3tH AMeA AEGAH @9 E4H& W5 Fo]& 199349 HE 2013
A7 ashs ARz g 9 FUkee dEUE 24 I8 E B
St A FAEAE0] A& o2 et ol ey (1Y 11-11& 2H
AAl & Aok AEA 25-294] 89 E4bE A VeV e OE AR R
U Zhg 2k fA @3 200090 28 ALA F ES4dE U Hd 200 949
SAHE AL 20009 F9 7 SAFAE Y 00 A8 A4S SUHEEG 2
R A7) gEo A9 A FAZHES TAATE Aot

30 | AMEA| oAde| &Ateigrgol BAMS E5F AaHdior o1



(9l : %)

2000 H = 2001 HE 2002 E #2003 = #2004 = w2005 = w2006 H =
m2007H5= W2008 A= W2009H T MW2010F = W2011FH 5T m2012¢H T W2013H T

alpie) v/

80 |

60 -

40 -

23.2)
20

i 1.2 0.1

15-194 20-24 M 25-29A| 30-344] 35-394| 40-44 M| 45-49M|

\- J
A5 SAA, SolEE AL, DB R~

133 1-21 M| 23 34k st (2000~2013)

22 Mghlel £ FE71Aut ol 70l5

AEA 7HI98AFFE [F 11-51% 3 Bol= upe} o] 1995 <F 3204+
ol oy N&H o7 7haste 20139 A& 7Hd9 A A4 457k o 7.}
23 280%te] WMoz yehgdth E3] 19903 th Sk Ao b & E4HE
A5 YE 25~294] oJ A o] 4= 1995 H5ute] Ho g sy oA F UM @

ATFE RGOt 20139 oF 109+ o] ZHAg 447k] Ho|qith. o= 20-24
Al } 7] A9 HAaZ E}Qgi o A9t £ 20139 Pg 2 242

0~34A12 oA 9] & vl = 19954 djn] 7do] Ho] rAastg oy 7hg
S A 5 HYor 20139 F 4 7 /M B2 ATFU6T 1)
HEt

&

rlo
|

TS

0. MEA A4t ozt | 1 31




12 I-51 M3 71doid 7 4 FolHE (1995~2013)

(& : %)

"5 | o-1ou | 20-2uu | 26-298 | 30-30 | G5-G0M 40~ s5-404| B 8
1995(A) | 436,253 | 582,311 | 543,392 | 470,565 | 472,357 | 383,620 | 319,886 | 3,208,384
2000 | 392,912 | 480,957 | 548,535 | 449,538 | 426,495 | 448,574 | 352,814 | 3,099,825
2005 | 299,296 | 455,698 | 498,062 | 477,148 | 416,955 | 421,995 | 432,830 | 3,001,984
2006 | 299,922 | 424,755 | 508,704 | 467,048 | 432,674 | 412,723 | 441,146 | 2,987,572
2007 | 305,670 | 395,547 | 515,829 | 455,762 | 443,707 | 406,945 | 443,440 | 2,966,900
2008 | 309,739 | 378,058 | 515,837 | 445,520 | 450,206 | 407,373 | 444,952 | 2,951,685
2009 | 312,779 | 370,393 | 505,421 | 444,461 | 448,124 | 410,920 | 440,486 | 2,932,584
2010 | 310,022 | 365,253 | 483,681 | 444,523 | 435,714 | 415,968 | 430,837 | 2,885,998
2011 | 300,998 | 364,209 | 468,436 | 454,260 | 421,387 | 424,144 | 420,395 | 2,853,829
2012 | 291,054 | 360,333 | 450,252 | 461,256 | 405,581 | 428,138 | 408,017 | 2,804,631
2013B) | 281,173 | 355,832 | 437,359 | 463,500 | 392,988 | 427,117 | 400,060 | 2,758,029
(B)-(A) | -155,080 | -226,479 | -106,033 | -7,065 | -79,369 | 43497 | 80,174 | -450,355

A5 0 AR, FALT AL, DBYAIH 2

Aot 2ol MeA A4 AFrE Aadte €A A F A E fgdn. AA

£ AR RE FAoTE Fastel WS Aagieln BAE oA ABE

g olgd o o, gt 1 59 o= 20t) 2% A= Hdslony
AEA o AFs8t

9 A2A oG] AFFY FH ol #F ARTH EAA F= BAE AF3] 11 Fo
= A SAHA e AFolth. 21U A&7t Zke S0, ¢ distust g
2 Qs AT B AR FEHE viojth

32 | Mgl ofel BA3TAY A4S ST YUY AT



( (Gtel s ) )
15,000 -

2000 © 2001 C ¢ 2002E W2003HE W2004HE W200589C M2006F %

m20073C W2008C W2000EC m20108C m20118C W2012l5C m2013EC

10,000 -

5,000 -

-5,000 -

-20,000 -

20-244|(H) 25-204|(H) 30- 34M|(H) 35-300|(H) 40- 444 (H) 45- 494 (H)
. J

A5 SAA, SolsE AL, DBYAR 2

132 1-31 @Al 7RRlof HE'E 2 A0S (2000~2013)

S0l @ 702 HHHT 53, A&t c}% Aol vaiA ke b 2 B
AAQ BAE S eIt obtE, T, A, BEE ZPF BE FHH
o B AYg GEshs Fzoln v, AAF GEdT Feuidel g el e

AGYL ojn dERE T &3l FTU o= Ardolth

[ 11-6]2 ME&A F8 8 2 4=(Housing Affordability Index)& ebdth A
SN 9 o} E, dEFH AYFE S BT 13 FFAFE 20089 58.30121214
e o] ofyzo] HAf 7Hasto] 2014\ 98.0 BT Do = B etal FH
TFulE FEA 4 169.95 Bl Aol v F i 7} ZE—HUWOl ol AR

0. MEA Ag4at ozt Hg 1 33




e T

£ 1-61 M2A| FEIF04H Z|4(HAI) (2008~2014)

| 72 |

| o= | B2 oms | o= | om | s# | ome | ©s | oE |
2008 112.5 108.1 103.2 183.6 98.3 50.8 48.2 115.9
2009 122.4 117.3 113.2 201.3 62.2 53.8 oL7 126.0
2010 143.2 138.0 130.3 236.1 73.9 64.9 99.5 148.8
2011 139.2 133.6 129.4 238.4 74.2 66.2 99.5 1511
2012 159.0 155.0 1413 267.8 86.7 79.2 66.1 170.6
2013 168.3 161.2 152.5 276.7 9.7 85.9 69.9 179.9
2014 169.9 161.7 155.5 285.9 98.0 87.3 72.2 187.7

Z : 1) HAI(Housing Affordability Index) = (Z7H45/E487545) X100
2 FYTNEATFT FUAEY 4258 71 7H7 587189 HES wol FI1E A xR
S TAT M E o), A A5 fE Y FATe] Yo FHE B F 9le
< 9w
3 HAZE 1005t 245 S04 EY A5S 71 7h7) 57714 A5y F9& & Feglo] 79
& 4 e A JehH, HADL dsstd e Srtdts 2e ong
A% KBRS, KBFH7HAEE, 28 NASAE

AMEA 25U8 FE 714 2008 12€ 11.9%.04 2014 12€ 9.2 74%
B4 Ytk Telt Ao vs) elA3) o  u) 7kF Ekon] e Ao vl
$e FUsbAe Fauiigl o2 g8 dol /17e AAH BAYL 1T % 9l
& Btk

AAABIS) elsk WA A UAEFA ASFHE RRFY B AT 9
&L o205 o} o &T ST Wik B FANG BAG JEFTH
M §-Bole] WU & TG FAH SH0ge] QYRE ST Ao
2 R o] AgA EUAMTE BT 2 2 A dEe B Aoz oy
Atk $HHOE Fuplgo] ARt HUYHOR e Ao o] 5ol 37
W 284 59 o2 ASAA oIFHI] el A, BAVL AL -FYT
sk oo U8 F4e ta %E 4 Jon FUHOE FAS T/Y HEE )
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L ALAE B Ao Hls) B Fuulge] 2 2A} opd 4 gl

12 I-71 MEA| 71F-ASCHH| REHZEA 2|4 (PIR) (2008~2014)

A= 5.2 4.9
A 11.9 11.7 11.0 10.5 9.5 9.0 9.2

% 1) PR(Price to Income Ration) = FE7MA 7} A4S
2) 7HASE $AA THATEERAY EHYE B A50H, 49T £58 dasoE Y
A8 : KBREA, KBZE7ASsE, 2015

M FETFHER T AEA 30-444 AA Y] & Aol szt FHAAE
A= -0.215(p-value 0.07& Ut 2 FE7HA 0] Q1T

e N\
o
g s
o R=-02149 P=0.0679
2
: | ©
= &
(=]
24
o
S | -2
o
o
=
5 -2
(=]
o
=]
©Q
g 2
2
' PIFE0I=E
8 e ZHER|S =
2 Mo
.03f12 09/06 09/12 10/06 10/12 11/06 11/12 12/06 12/12 13/06 13/12 14/06 1412

133 T-41 M 30-444] & AT0|5 4of ZET0H A2z

0. MEA g4t ozt A 1 35
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AeA o] AYE AZ

3tel AiEel A A AR ¥
Fede AAY ABS BEE 29T 2
@ A3 AYBE BAY Foldo] g AOR Uent 243 AYBL FAY
B e FHHY

o™ o 0w
@
o™
]
—— EHEH=
A A=
o —a—  Ol8aYs -
2000 2003 2006 2009 2012

4 BAA, ATEFRA, AAEEAT AL, DBYA 2

133 I-61 M2 oVgiddE & YAz (2000~2013)

2.4 MgAlel £ g7tet mgu|wel

AEA Aol EAGTaL BAT gold AdH WAE ALAZ B
1 goBE ANt 7R ZAH S4S 4vE Bt o 20108 Bb)E
e A-dAE 233 YL=7HAF0E 20149 10955 e ov 108 A

10) 28271 4SS I35 Sste] FUse AE Mulx 4817 F5S oF 26,0007 *uﬁﬂ
T 9 Mu|2AA 9} oF 10,5007 7FFE tldo g 717 2ASEY 428 20109 % EU1E 7| F0

#Ek | 37
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56,300 Hls) of 2] 77k ABRAAFY H5& BYTHID ol
wel A4 B §9 F7HE ofelshl v g 25
Aok Bk 1YolE BIHIL BIISTE £50] Jo] BurEA v

Ao A2 AT YopAA 2 Zlola &R

1o
ox
of
o
lu
B~
r

ri
[
)
Kv)
>
>

1995 2000 2005 2010 2011 2012 2013 2014

F 1 712A3(2010-100)5 o] g3t A=d AT
A8 SAA, aRAE7IA S, DBYAIN 2

132 171 MEA H-UMES AHZE7R|4 (1995~2014)

o

EAY AQH1E£2A 9AEE 38380 20494 M A 4B FAZ

ol [E -7 234t A=A 20-494) v &3% 7] &9 4

o

T AWl A E BT T 20~244, 25~294], 30~34
TUES 2008 ] 3 Aoz yehy dsste =7kt

2 AU Bl £28 el ALY,
1) 7<l 2 21522 v 9% AEE $A4S E3D T8 A BINE 85| Brjalo]
°lo} | AA AALAT AA,



4
Heckman and Walker(1990a,b, 1991)9] Ao A B3 oA A5 4S5 7
z3ty A9 dFo] HolAFE AN =HAE As BAT AR ¢4

o a5 Fold5E QAN AL Ao H3 A

12 T-81 M2 ool ZUMENE ¥¥FA=S (2008~2013)
(SHel : qted)

£2lof
u

AA X 172.1 171.2 171.0 169.8 1715 179.1
(20~49A1) 71& 179.2 1777 185.6 187.8 192.8 200.7
nE 129.3 126.9 121.6 125.9 1185 123.9

20~24A4) .
71& 137.5 161.9 89.2 112.2 1317 139.3
nE 182.2 173.7 177.5 171.8 174.3 180.2

25~29A) "
71E& 193.5 193.4 190.9 206.8 210.7 209.5
nE 200.2 204.1 196.6 189.6 192.6 197.8

30~34A) _
71E& 214.9 208.0 219.1 213.7 226.3 232.7
nE 194.6 198.2 198.0 199.4 210.7 222.3

35~39A) _
71& 186.1 192.9 194.4 206.5 209.3 2214
nE 192.4 202.1 201.1 219.2 233.5 229.8

40~444) .
71& 164.9 167.7 171.1 1774 183.2 192.4
nE 173.8 206.1 211.6 226.5 198.3 246.8

45~49A) "
71E& 163.4 153.0 170.8 163.8 168.8 174.6

D) Z12AR010-100 28 ABIHAFCPDE o] §3tol A8 & £HY
D AYAT LAE 049 B84, AAA, Q83 20494 HEA e TRoz B
AR EAR, ASELGEA, DBYAH 2

12) Blau et al. (200002 w=ro] M42AK1970, 1980, 1990 E o] &3t w5 AIY A7 AEL3L
FHBAES EHALH A ofio] FoldFE AEEE wolv 2HE B BT ©
221912005 20059 = A= AT B 4 FF2AL O W2 feve nEdq20~444)] 2
E3A &= T8 dlo® AAH QS ok

0. MEA g4t ezt A 1 39




o] 4 (2005)¢] Aol A= OECD &3 A E o83t $-2vhete] GDP thu] o
FAZAS FHE 34%0] AA A1 TR o1 o|& AT 7HA o] HEF
HF AE dFeta itk I TAME AeA7EH w2 B4 HEe €1 3T
= AL 487 AusH ASARDE Tl & 5 e o2 AuSgHls A&
Aoz dsste =7k B AQui] =2 FAN &3 gEo] 7h AA A dibe
Fo 8cdolth 20079 AEA EB T AtuSHl = 28.4%H oIl oy HAt Assto]

7] AA AR Z)gke] BobA st Bl 7B &S st FHA QI E4
= 7198l vhE 4 Qlom ghdo] REO AL AUE & E AZto] HiFoR
Hong Atufol v A2 il gk g EETF wopA L A
o] oEET} EolAE A An gl STk E4 F 4, w&o] diFt 7]
Hlgo] FokAE S oustn F74A 248 Wafshe adot

12 T-91 MEA g AdsH| (2007~2014)
(GHel : 2ted)
2007 284 22.0
2008 29.6 22.8
2009 33.1 22,5
2010 32.1 22.7
2011 32.8 22.3
2012 31.2 23.0
2013 32.8 23.3
2014 335 231

g SAA, Al 2AL, 2015

13) A%l FAR) A5z BN L Beste] 47 FEIAUT. ZAT L) ol
o2 21 BEeEALS TAVEEAR AN TART 4 £ 8 A0S el 6u)
A5 HLE 3 AR ARHS Testel BAY AN ABE vmete HEA B
AAEUshe =EAIAEE FE3ech

40 | M4 ool FMGTYRY BAS S YUY AT
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Ml
o
El

SH 9 Al g S E4T A3 €97 SASAES 60, AnSAEL 487
o7 Yepgth E3 Fu S0 A9 1999 tin] oF 157H F71ek WA ARl SH]
o 75 oF 30uko] S7H e HAT ol¢h 22 FA= A =AY E Al
A 71 dHd a5oA F ASHE AW olde AEER TEN
1) 28 a5H Y AL gRE 7HFE oA o] FojAE FEoly & 1S
Hl= 240 14 BAARL o oAl A A]] FeEe & 5 or 24s &F 9

I & 1-101 AgA Y87 228u|, Alagu| ¥ U2chs| £ 284] (2007~2012)
(£Hl - 2k, %)

ZaSH|(A) | ALDSHIB) | & TSHI(C = A+8)| 7IZ0IA 23 o] & TS

A A 36.22 48.51 84.73

1999 26.82 27.19 94.01 -
2001 30.86 34.15 65.01 -
2002 32.67 41.27 73.94 -
2003 36.57 49.13 85.70 -
2004 38.83 46.22 85.05 -
2005 31.38 47.58 78.96 -
2006 34.13 52.12 86.25 -
2007 39.07 96.62 95.69 -
2008 31.77 5241 90.18 50.32%
2009 41.10 51.34 92.44 92.02%
2010 38.00 96.76 94.76 51.06%
2011 42.97 58.89 101.86 94.24%
2012 41.38 98.53 99.92 51.82%

T D F=esad 33200090 2AE A A
2) 71&A e dee] A SAH AGELE2A vlolAzHolHE 87
g SAA, AR 2AL, EEFE, 24, 4-15%F

19) Za47 ALSE BA0] B e A AYTLEAA F BRUTF AA G ES OS¢
obd Zolth. ahATE AR FAZ QI3 FLST i AT, Au ST B hPE SAH 2
29 AR 11 §L ANGE AL BT olo) 250A RS} ARk MFL A
BHOR Anny| 3 B AEE BRI BAE.
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20106 A& 0] 304 o)4 747% % 811%7} mm o m o Hgseee L
Loz AR oF na e

SEE o3 SISt BRRAANATY AE D 24 FILA0I B
29 240l oo ta) AYFEH el L §o) 4oL $HF 7|
BQO-4AA)E IT5%E HY o™ A7) 287 4B ZA @AW T AR

< $He AAAH

O

fir

IE T-111 MEA| 304 ol 713 84| £EF QIAl (2000,2004,2008,2012,2014)

seAmE | mE | EEAEReS
2000 38.0 8.7 3.5
2004 77.2 16.6 6.2
2008 80.3 14.2 5.4
2010 81.1 13.1 5.9
2012 76.4 20.8 2.8
2014 68.9 25.7 5.5

A5 SAA, AL, 4 s

P

g, AeAe d9d AEHE 67 3 1657 T oF 107h =& 1761t
o]

o2 Yepron o 2 Aul: 4RF Ao 2% AP AT 48%
olgith. 21 el thEmEul, FAM, R mul, BHpuIolA 67) B Ao s} &

& HE< Blow 670 FGA tiH A A F FaFR7E 7 & 2o

15) ‘T 2P} ue JEtE Swel @AY

42 | MEAI ofgel BAITRY BAS BT YUY A7



1B T-121 MEA| © 671 HAA| LB M|
(Gl @ ok, o)

AEAI(A) 671 BOIA(B) HIZ(/B)

4y A 176.26 165.52 106%
A4 48.58 43.02 113%

& FH 7.06 9.53 128%
A A ] 26.43 26.94 98%
714 18.32 15.49 118%
HAo5H| 7.23 6.10 119%
ALFE U 5.12 9.37 95%
T3] 6.61 5.74 115%

F o AEA AT 29 ol EWHTE e E AET W
A8 YaeEdTd, dEeEHE, 24 4-15%F

2,5 Y-7tEYR o2l

724 Q09 AT HER £, B, QB FEHA A Yoo
S AV FRH S Y, 18 W A0 Bogs 2o AAA aQuwE ohe 2E
kAo @ ARl WekE AT YTk 53, ZF2sk 299 2L A
4 234 T B4 HFAE 4 BB 712 A8 E BEsy 4T
7 dgoln St 2nele FRAH ARTER A8 B0 Y shFe 25
g o)A R U AFA Bk B A0 %I YTk FAACNDS A
Fol o5t AR MATFHY H2 FL 5 WE v Fo] T
of wheh E480] ASHElm 9or] 74 W) 7P % Kopiteel tid Qlajo] &
A% 2% Ase ¢ 9A0Z B3 Yok B e FPolw o4 S

o A8l golzt ME SEE Z7hea
& 27 geAA g ok At
Qo sl Belo] F2 BB PH SHE 20029 70.9%0004 20124
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1531
w
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12 1131 MEA| Lo -Holo| FpARELEHo|| CHSH Ef T (2002,2006,2008,2010,2012)

(T - %)
o012 &g e
A 70.9 25.7 34
2002
54 60.4 37.3 2.3
A 68.9 284 2.7
2006
594 55.0 42.9 2.2
A 69.1 30.0 1.0
2008
5 q 58.0 41.0 1.0
A 66.4 32.0 1.6
2010
54 57.1 41.6 1.3
A 55.5 41.6 2.9
2012
54 46.5 50.6 2.8

A5 FAH, Az, 4 A=

$elo] F2 Bue Belo] AFoz g
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gAEE Watacle syl As) F Ao ARE Agshes A o] Has)
O A a3 Age A 164494 o449 FRAF 7, 71&844 AT =, 7€
A3 St 7, Tl A Aot = T MR ATEH ARTE 27H G

M 15~49A4) oA o] & QA = EAA KOSISY| FFAE 53 mjyd
2] 5A 3

O I E E7eta A5 -9 MeA 71E94 79 e 5d @99 <

TEZAE TAAT GRS ¢ JdAoH AFFEA AE7) old AR BEee
A1 X 7H(inear interpolation)”] §170< o] &3] FA 54 Th AP RIS 317

ol

HalA= HE A A87F FoAX A YT = Jvh= Aoz Qb
199795l HF AFF2A} o] Fo 201087445 £47I3E02 Fh

A 15494 o4 F SR 449 T 45~A S A3 BE AR A

1997d T Zashs FAE Hgou AR BAolye WEe BY gasd
Astgont F4%

o 53] 2000 A4 25~2941 oA 1009 5 Hut 7}7to] &
FolZAE o 20104 23} 1895 Eolst= Ao etk T3k 30~344]
A o] A9 oA 20009 78%9] EQIH &S RO} 20103 24%p7t 74 54%
£ Holm AEA A9 ttE, mEdgo] AsEa Jee ¢ & U

17) 3% B3k (linear interpolation)& 7 7je] 3 Abole] HlolHE FHstEe] AEHE WHOR F
A Abole] BA 7L d @ (linear)ol 2k 7Hd st AT =3 HolE o eaE A nEskA X
o FAHE AV Ao
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12 I-11 M4 AR ot u]2(1997~2010)

(& : %)
1997 0.01 0.10 0.52 0.86 0.88 0.90 0.91
1998 0.01 0.09 0.49 0.85 0.86 0.89 0.92
1999 0.01 0.08 0.47 0.82 0.86 0.87 0.91
2000 0.01 0.06 0.45 0.78 0.86 0.87 0.87
2001 0.00 0.06 0.43 0.73 0.86 0.85 0.85
2002 0.00 0.05 0.41 0.70 0.86 0.83 0.85
2003 0.00 0.04 0.37 0.68 0.86 0.82 0.84
2004 0.00 0.04 0.33 0.66 0.83 0.82 0.83
2005 0.00 0.03 0.28 0.66 0.80 0.83 0.83
2006 0.00 0.03 0.25 0.64 0.76 0.84 0.80
2007 0.00 0.03 0.23 0.63 0.74 0.84 0.78
2008 0.00 0.03 0.21 0.61 0.72 0.82 0.77
2009 0.00 0.02 0.20 0.58 0.71 0.80 0.76
2010 0.00 0.02 0.18 0.54 0.72 0.78 0.77

 : 2000, 2005, 2010d-& AAF 2+ A

= A4
A& FAA, RAFF2AL, BHATFAL,

£ AgRANd od $48 &
FEGEA, UAE, 7 o

=4
E.'
Rl

2. M4 gAEAE Hstel EolfEt

A2 FASEEL 19973 L2 S A o2 A&H o setsts FAE 2
olm 2005 7Hg P& FAEAHE 0,929 2 7SSt o] F At stk HhE
atm 20149 0.8 0.2 Thd v st Bge BT old MeA dAEte ¥
staclS Balstr] fsiA A&AQ shetr]Ql 1997~2005'd, 12s}e] Hol& Ao
2 Hol 2005~20101d 9] 717He o] B4t A2 £ HlE, £
e 24e, AR F AT 44 FAEAE v IFS Ay i =9
7R 02 199793} 2005, 20059 7 20108 218 ar 1997 7 2010 w4 A
HE AAZTE CATFR71S" = 2F 2919 W37t 2ef 3 dAlEAE Wskide on




st} o] AW A HE P of ATSh Froke AL HFaclel Wt
PAZNEL T7HIE 4TS Ao A2 AH@ TIEWE 4 290

2.1 1997-20054, 1997-20104 =37 at

MeA dAELHE HEadS B4 oA F 39 717H1997-2005,
2005-2010, 1997-2010)= Aot ot o] [ -1 37 7I12HE 47 &4 8k
HEFAZT AA Aol 1997-2005 ] 7 ¢ 199739 (V] EAA F/7HE 7194
FIE 7NEOR 4ES Aol 2005-2010d2 200539 (71 EAA S/ 19 A
PE 7IELE =3 Aotk dF S0 1997-2005' 39 7%, ATFR7]7} -
0.008722 Yebt=dl ol 1997 9] 1€ A 71714 49)7F 200537k ¥
shabA] 2 FAEATGH A Z4HEo] 0.0097F Fsds Aolgtes Yujolt, =
g 71 E%e 1997-2005A7HA] A EAHE O] AAstdet o] F (U194 /7t
U71AA )7} oF 24% B = FHaol 71 gtk ofuoltt. o] A7 (SA o} /7] &
4 PE A oﬁix}ﬂ 1997 9] 71& 9] E4h&0] 20051374 W= A
FAHATGH FASAES 0,018 = Fsde 202 Atk AeA EAELE
stet7] 5t 7| o] 24eHA v wAlE OF 67% 719 % A S E YRyt b
|, FASAE st o 137 E FAlo g 1997-2010E & A= Rt o] A
HE BATh 710l AoA 71E 9 Hl &0l 64%9] 9FE F A= UE
wom 71E g9 FAHES 20%] FFS FUT 1Yy 1997d T EA A Y] E
£o] 20109744 FAH AT FAE4HES 0.00377H Ao AoE T4
RoH 71Eq el v o] FAHUAHH 0.00317HF 453 :
A oloh 2 ARE T S W A FAEAE 7 & 4% vAE
8212 71E4Y SAHERE Holm B AT HH] A& A9 E4tgFadl
b el

_—

3
}2= 30
o

E
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£ 21 M YAIEALE ZHAglol oigt 7jois 24

(&3 : %)

1997-2005 2005-2010 1997-2010
EAEtE 247) | (EAEME 1%7) (TH|71ZH

71&444d H& | -0.00372 24.20 -0.00370 | -143.97 | -0.00319 64.01
71E9q4d E4HE& | -0.01032 67.17 0.00547 212.60 -0.00376 29.35
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A

fu

of 3t AqAAAA A ZAAF Aboldl= JAl7IR oIz AR
DY EE Zabd FFL NHS A0 dAEE 2905 24k ofd A
HE 1#ste Aol Adsith w3 A A4d Wt d4H glen
AUMAAE ‘Aer o o= AT ZAAA o ek Fofrt Boeitt HdAs
o 544 dwt SAAES} tEA =AW FAHEA STEE B A H AF3)
U7 A2 S0l A4, Aedd AFsA o B Ao o] o4do] EAH
of JITh1®) wekA B A7E oo SAANHEE 7R E S, 24 1d A,
24 2d A Aol AFT AR MEA A o2 Ao shARE fellA
AFstg=ol SAANH T JAAA ALl AP 2RISR A 7] ARl O
& A2A oA 7HEE RS NS 550 wet A B4 P
1.2 MZA| ofdel 4Ed e Ha ¥ 24YH
Aer g 24 e AFEAS S8 Fx=FuE 2-153 AR
ZHrEhhidE 28et] AAARE 2 77 B0 Adesion, oa3dt 2
2 AAs T8 BHAERS THIANT
D =i s d o) 2-1534 741 o) 747 AR AARIARE A F e 7
e
2) FE8 AA 7 F EUSA &2 T A2 A
3) FAAZTITE TR A A 19 ghe Fo
4) 7} Aiusol s Aallag) -1, -28 Fo 4 19 A, 24 29 A& 1¥
18) A& 5o =39d 22 2N M2 Aol AFtaL o 53F ZARA B A H o= o] Fat
of SR A2 & A7A Aosts A A E3HA °“‘E} Hith 2 23 2Abl A
B A %e] AFHAOU 53 AN ALAR 53 S0 A% A EA AY 02 JYY
o 2 ol A= A9 7 Al Dell sl gste 4ol 43t Z*MW HENE oF
SHIL 53 2APIA] 24F A5 Dol AT £ 33 24, 47 ZAA] BF A A AT
357 ZAbel A E4HRE A5 J)ell BTt o] gk 22 A= AeA 74-r7l7}‘: Al AL
2ohs oldE Adoh
o Mg BT YWY A7

58 | MEA| ofide] &4tg%e



(92} o] F)9k o] EARAIF o] uf - %‘&I’_ AZSgho] Bob F43s7] Brbed

2o
MEEE WA o4, H7el A

7H ST ol @I wEA I AT
3¢ AFsel 483, YNAT 983, 49
_]
o

R ANBES A g ol

)

19) 7+ M7ke] 2AMAI- ] BHA &
dE 5o A ’%J‘llﬂ_"k 4 ,
Aps} 2ol 7F AA ] & YEgFE E AR AdHE HFE ILE%%LEW 2~ BXW}XH X}
AHEE F gle B30l —‘—Xﬂﬁh‘% AEA ] 2HE 2 fd 27} opd AZFARE ol A Hg
Al QAR & FE3t] AHE3HE A GO R I3ty B AFE AE Fol ”H ZA2[qA A3
of gt} I EE HUG 47T AE FE FRY] Y8 235 EH 2AE HFES FH0E
Ao o] &3

20) 712 0. 2 wap3Hinteraction term)S kel AASEXLHFLE,
HEE IH3tg oy wakgte] B3tE 2y BAE fodo] vl
A Ut

r_ra af
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1E V-1 MEA| ofd E4lieka]l BAf Hi4dy

2 2 4 2
FEUs | BOOR - 3] B0
_ - oA o]
O|(Z2E
Hell E 15-29A4) | 30-39A4] | 40-50A]
AFdF - g wHdF
- o9 YRFLL
- A Y FLS
AF2E |- 949 9YRLS X B{ES
- b AWBEEEY YYRLSN A 9YRLD)
- A EYRAS oy o4 WL
- Abgz [ Az 9 AR | Y, BFNEEAA |
=] o o =1 I T = R | oH, TH/MTO
ggas | EEEAR L e
- o4 AR 2HF7 HRQLB 1 ohH 0)
X‘“EZ4 Z]% —1°0 " s i ) v
i - o4 Aol $oFH FRQIOH 1, ohiw 0)
amag " 949 FRBE 22A
- b F% AE 22AT O 94 T 97 22T
AFFeY - Ak A, 2
799 AANUAE - 53 A=
_ - 7he €9 e
ABHF A N B ~
AT s ame s o 9me 43

Yoz YPFASL EAYSEC THA e FHYFE ovshy
201013 9] 2005k 3} 20119 2109+ 5 2109k o] ®HEA] 2010 9] ARG =0}
D% gth 2HEE SRS D@ AdAd A58 B4 ol §3]

&3t A AE7FA 42 (Consumer Price Index, CPI, 2010=100)% 1}
T AAZIE FH3Ah

4
2
i
e
o
o

&5 ARE AAE A2/ 49 dddaS, F HAR
= ZFrRA Y] £504 A9 a5e] AAEE WE 2P iRz wfe-at
(479)e dBTaS tH] 9449 258 AEsHT. ool 7k WellM AA|sh=
AAAR] HA, FEA A 7hAA, A &5 tih e

gttt
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do
lo
223

FES B 27+ 18ste] H xR F(full modeDoll A 714 A3 HA
7}

23S BIC(Bayesian Information Criterion)& o] &3aho] A1 0}331 7 Wit =
Aol 9EFS FAe ALr AHHE S 24 24 Ao =584, BAAS
< 13t

Yol B A AT BFEEARD 24 o AAH BHE T H5

oA AelH E4H¢ SEA & 4 gl Bale] Atk ol s BATde @
w5 24 WY o) F 24 o 4olm A WAl BAote] Fio] 2%

U B LA 15 A 174 BAR ZAGA gow

2 ke A 9WE A sl o4 A AT ARG wih 2

AAE %ﬂloﬂw S8 o4 ThE B¢ E@adr,

W

nelste] AAA el WYse o

4o 024G FUBATL Y= ETUSE F
ot} 22)

o|H Y A&A 49 E4t A
W2 dYe] AAE AR 74 Qo] E4td vA e FFE FAA
Z2h B2 R & o] 3 S(binary variable)E £4 02 311 (Z4F Al=1 oY

™ 0) Az E(cross-section) 4o 245 o] &5 = ZZHl(probit) 2 o] A7+
NdE =43 s d Z 2 Hl(panel probi) 28 & FH o ARSI B 24

s
o FeEAEs} obd WA BR % A ol e B 7

21) 3 42 20081 E4ksH A o]
Yol 604 ol el glct & &
T 5o Ao ugke ) AR} Rk Ao BRI, B AT AL ols) 2
B Fg7hTe B4 Assd,

20) & AFIAE T84 YIVIEE ETUFE BEIAY) Astel YBVIELE, AF 99 4
% A} el FAR FHE A4 Gtk PR, B el ATuEE)
49l 89 HYA JTE DAY A3 UL AL YA N5 ool 49A42 kD
ok gl siek ek & QTN LEY B WS HEA oy riol £RUS 240
N G o AoH9 oS Fa ARE R Holol © 2Rl DE Aol

258 479 A3 4T T4Y
604 3
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olgE&HsE 0o go] UBhd & 9lor o = B3R gi(atent) 2A
=

1, y;,> 0% A$-(E4h)
0, g, < 091 BS-(M1EA

WNIA42E Lot GouAzel oA ofdleh 2ol 2 AEFA e Hol A o
_1

m{o
b
oflt
=

o] 44 (unobserved heterogeneity) 821

A4
(panel binary choice model)2 th3 Zo] Yepd 4 ot

AZIA ¢ 4 NEFA 19 HolA e FACIEDE AvlstH v, v 2A4F

olth whebd g, =1 U BEE thedt o] AT 4 o,

i

Prly;, = 1z, ¢)= Pr(y:t> 0)= Pr(u; >— ;06— )= Glz,f+c,)

9o A4 1 Ge 0 AR A FEL 29 FA EE < (cumulative
distribution function: CDF)e]t}. ol G(-)& EF4 & E(standard normal)E 714

3 gz 2y ol o2 &2 28R (logistic distribution)S 7H4stH 2
Z Al(panel logit) =& o] Tt}

B AFdAE a2y By S o] &stH a2y By S FAsE WHS
7 & 3H(fixed effects)9} &8 & FH(random effects) 2 TH&t] 4T = 9k o
23 FA A A4 EAR A T HFE FAY 1A} AHE, within W 8ksto] 7)
e AAstE BHe A9 5 v 28y 24 i dATE g AA gl

ozi

i3
A
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7o 749 FAHoF & m(parameter)7t Bol A (degree of freedom)o] &4
M EEAHQ FAo| HA Berhd mEka A oo EiAA 8l
S A5AQ gEFY x2Y 2 ¥(traditional random effects probit model)-&

fadzzyl FAL ol oM T8 @ A A E Zheth $4 BolX
e NEEA oo AT o, AR S0l o, & 79 A (strictly exogenous)
ojth. 3t ¢ B 0, 4] 2% AFREE WEH g, . yirT (7,.0)9
zA8k 2zt ZYF o2 vk o 7F #EZIbesgh 9= 8H4(likelihood
function)= T3 2ol Uehd 4 3leH z,, ¢, v, 5 LB it U3t

(maximize)&t 4= At}

ofr

T
H[@(Iﬁltﬁ‘i‘ CZ)]y” [1— @(xztﬁ_F Ci)](l—yit)

t=1

2y FAA dFHURO ¢ BFo] BIFSEER Y9 A& Sdete AL
B7Hs3lt} Hlo]A] o] &(Bayes'theorem for probability densities)& ©]-&3te] F74

M@ AFAA FEEN 2RI e} gol 3P & Ytk

L (yil’ """ YTy s Ty O, 03)

T
-/ TT i@ o+ el =@l s+ el (10,2 (cfo,)de

(Gauss — Hermite quadrature method)

M T
=g 12 Z wm| | [@(z;,8+ V20 cgm)]y“[l—@(xitﬂ—i— V20 cgm)](liy“)
=1

m=1 t

Y

23) BEATTEEE 7S HIAY mEQd =
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FA719% 2 o8 HolA| gtk MELI S ATto] Aol s BT B
Zo] AAFHE HF L 63-64%Th e I F-2E BFS Holw] MATFAAA Hojitx]
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4 £4¢ A¢ Ao BoEL.

TR A PRERE Y AFAY GA BT NFAAT TR Qo] o) F

olg} Be HEA Z2h-B 27T AAH AQL AERRE Fejnia A

08 S0 tisk AL,z 9loy FRo yo A58 BAsy] A3 7l 9
5

UHEE S AR, 77k Hleel AT M ERTe AU B R ol f7t 2AT

F 9t BER ST FITRY B FAH AYS BE olfE B
ABAE 5 Qe NGOH, FEIsh Bgu, LR F) o] Fi Bl Atk
SJHlE AT & Uk olo] BHE % 5 Yk =BG BT AL A
a5 4% EE AR 0§RA 5 Yobo] 87 HG
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A9 | 7616 | 8161 | 7752 | 9087 \ \ 82.48
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mEgua) | 209353 | 243333 | 2260.38 | 339286 | 216536 | 3894.12
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F D ABBAZA A3 AZE 32 S0n §9T AT DY 42 $AY

9, dxeFd, 2-154
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AEA HlE

UF-FHYE Y F7{H], &

AT AR YF P} R

SAAAA RS DSl MFel Bash A7hel M3 ok A0
Ehgt FAGE ] Yo% MEFE FAF JFS BYOU 2NTE
A2 A 283%0] THATIFE FAu &o] 24LA7)0) AMYAWA 2LT%E S

ST =3 S47He g5 FARE 24k 2d 3 137%A 12.0%2 2

4393 B R o}l E FAH S-S 40.6%14 50.0%2 F7FsHA T
IE T-131 AMgA 2AHeIZADEL U3 U 2709 uig
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.
T
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T
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Z4HA7] 19.31 12.01 41.37 50.00 13.35 12.90 21.40 21.68
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Abstract

A Study on Policy through Analysis of
Factors Affecting Seoul's Fertility rate

Jin-Hee Jang
Family Team, Family Policy Office of
Seoul Foundation of Women & Family

Korea’'s low fertility rate is becoming a serious problem, with Seoul
showing the lowest fertility rate across the country. With concerns over the
negative consequences of a declining fertility rate, an increasing number
of studies has analyzed factors contributing to the problem. In particular,
they have been placing a greater emphasis on gender equality in the
workplace and family-oriented working environments. This study has a
similar focus in relation to factors affecting the low fertility rate in Seoul.
It involved an empirical analysis using data of Korean Labor and Income
Panel Study, and FGI was also carried out to compensate for defects
arising from source materials. The results of the two analyses showed that
the unstable employment of married women in Seoul and the city’s high
cost of living and housing had a significant effect on the fertility rate.

The results of this study are as follows. First, women who have not
given birth had a relatively poor economic situation compared with those
who had given birth. Second, a woman’s total years of education x
average monthly wage (interaction term) had a positive (plus) effect on the
probability of childbearing. Third, husband average monthly wage had a
positive (plus) effect on the probability of childbearing. Fourth, the
existence of policy promoting childbirth promoting policy had a positive
(plus) effect on the probability of childbearing. Fifth, women participating in

Abstract | 121



economic activities had a higher probability of childbearing than those who
did not participate in economic activities. Finally, employment instability
arising from pregnancy and delivery and the high cost of housing in Seoul
were found to be factors delaying childbearing even for permanent female
employees. Based on these results, this study concludes that to offset the
problem of Seoul's low fertility rate there should be more policies
supporting women and family oriented working environments, more
awareness of the importance of such environments, better housing policies
by the Seoul Metropolitan Government, and lower delivery costs.
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